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3#r faPura 
3tfsRJERT 

27 2003 

nRfftlT TTfeT^ffcT 3ftr fdPfflq atf^TfT 5RT ^T5T ^ 3frr TTTftcT 3tf*RtffrT ^TTt ffrq ) 

(tfsftar) Wtor, 2003 

W. <11 /22093/2003. —fafWT ^ STftPm, 1992 (1992 ^T1S ) 

*TKI 30 sm ^5T TPffT ^ Tr^jRT MKtffa #f PiPiHq 3ifaW) SKI KJT^ ■3^t ?Hp<l 

3rfii'J)pHn % l^r yfsfcqi) (qpi«4*i, 2002 ^>T % Pm, PiHf^tPi3<l PiPiq*i «hioi -37^^*— 

1. (i) PlPi^Mil ^nal^ mPi^Pi sfa PiPinq (W^ URT ?nPo 'SifqdfHn% %Q, 

¥f3PTT) (7T#»TT) fafWT, 2003 W^K^KTI 

(ii) ^ 4 . 1*1 yqiUfM oi-Oo ^ l 

2. 3fpT*jf?t asfa PiPHq (*!n^ ^fqqiiO SKT sfa ?nPo ^pKlfHa % %Q. MfstHI) PiPimm, 

2002 

(i) ~5 *kt faP^q % fqPi q q 6 %%q, Pinfafiad faPi^H hPi^iPui feqr< mq ni, 

«bl *uf) «»»<*H 

6. (i) %37#T T r^mf % Pw-s *ik 4 whi y t, 3T«zRrqi ski PiIhtI faPffS’s '4fl 

■^T ^ ^qii ’^5TFCf «t>Vll "R^P^cff SRI ^H J ld PiPiq+i) % f<ir^ ■^crlKFT ^FT 

I 

(2 ) ^M¥wt (i) % st#t* rrfr ■*£rt 3 ta k* sfirar afo 3rf*RRf«rer ^Ntt 

qiqo qld ski 3T^[®tPi<l*rT^rPr®F>T^Pi«h«iT ^ ^^^PTcT HFlt ^ 

< 31|l< < 1 I 

(3) ^T-f«?Pm (1) %37#T^T^fTTSq^ff 

(i) ^T ff PiPif^eii «[>t «oi<ni9lV % HpR 3TFRftr ^ ^Wlti ^ SH'iPlq), PiPaa ^PT, ^ 

fNPlA|H 5 % ■3tT-faPl<W (1) % 3T#T f^PpTT ^ TOT, <T*TT 
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(ii) tot % wn ^t farsd % wm 

3T^RT#TTI M 

(ii) fafwr8 

(iii) fofWT%fafWT (5) ri sfo* ( 4 ) ^[Vjct>, 3fcp3?ri W' (3) W' 

’$RT:* i 4ifH<i 'fanj ^fTtn) j 

IPfa’ffSHwM, 3Tt*W 
[fa?PH-m/IV/69^^t/2003 ] 

^f^T: HRcflA TjftBjfir sfri fqPi-qM (^rrif srf^Rt "5PT stkTnfei atfritlfad % fat* ’sri^n) 

f¥=m, 2002 , ^T.STT.B. 1045(3T) . 27 - 9-2002 ^ 3tfsRjfa<Tfl^ I 


SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 27th November, 2003 

Securities and Exchange Board of India (procedure for holding enquiry by enquiry officer and imposing penalty) 

(amendment) Regulations, 2003 

F. No. SEBI/LAD/DOP/ 22093/2003. — In exercise of the powers conferred by Section 30 of the Securities and 
Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to amend the Securities 
and Exchange Board of India (Procedure for Holding Enquiiy by Enquiiy Officer and Imposing Penalty) Regulations, 2002, 
namely:— 


1. (i) These regulations may be called the Securities and Exchange Board of India (Procedure for Holding Enquiiy by 

Enquiry Officer and Imposing Penalty) (Amendment) Regulations, 2003. 

(ii) They shall come into force on the date of their publication in the Official Gazette. 

2. In the Securities and Exchange Board of India (Procedure for Holding Enquuy by Enquiry Officer and Imposing 
Penalty) Regulations, 2002 (hereinafter referred to as ‘the said Regulations’); 

(i) for regulation 6 of the said Regulations, the following regulation shall be substituted, namely — 

“Issuance of N otice 


6. ( 1 ) Where it is proposed to hold an enquiry against an intermediaiy under these regulations, an officer of the Board 
specified by the Chairman or the Member in this behalf, shall issue to the intermediary a notice stating 
therein the contravention of the relevant regulations alleged to have been committed by the intermediary. 

(2) There shall be annexed to the notice issued under sub-regulation (1) copies of documents relied pn by the 
Board and extracts of relevant portions of documents containing the findings arrived at in any investigation or 
inspection held by the Board in respect of the alleged contravention. 

(3) The notice under sub-regulation (1) shall require the intermediary - 

( 1 ) to submit, within a period to be specified in the notice ordinarily not exceeding twenty-one days, a 
written statement, if any to the enquiry officer appointed under sub-regulation (1) of regulation 5, and 
(ii) to specify whether he desires to be heard in person before the enquiiy officer.” 

(ii) in regulation 8 of the said Regulations, after the words “ shall submit” and before the words “his written 
statement” the words “ to the enquiiy officer” shall be inserted. 

(iii) in regulation 16 of the said Regulations, in sub-regulation (5), before the bracket and figure ‘(4)’, the bracket, 
figure and word ‘(3) or’ shall be inserted. 


Foot Note:— 


G. N. BAJPAI, Chairman 
[ADVT-IMV/69ZB/2003] 

Securities and Exchange Board of India (Procedure for Holding Enquiiy by Enquiiy Officer and Imposing 
Penalty) Regulations, 2002, were notified in the Gazette of India on 27.9.2002 vide S.O. No. 1045(E), 
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